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Forward Looking Statement

IMPORTANT NOTICE CONCERNING THIS DOCUMENT INCLUDING FORWARD LOOKING STATEMENTS

This document contains statements that are, or may be deemed to be, “forward looking statements” which are prospective in nature. These forward looking statements may be
identified by the use of forward looking terminology, or the negative thereof such as “outlook”, "plans", "expects" or "does not expect", "is expected", "continues", "assumes", "is subject
to", "budget", "'scheduled", "estimates", "aims", "forecasts", "risks", "intends", "positioned", "predicts", "anticipates" or "does not anticipate", or "believes", or variations of such words or
comparable terminology and phrases or statements that certain actions, events or results "may", "could", "should", “shall”, "would", "might" or "will" be taken, occur or be achieved.
Forward-looking statements are not based on historical facts, but rather on current predictions, expectations, beliefs, opinions, plans, objectives, goals, intentions and projections about
future events, results of operations, prospects, financial condition and discussions of strategy.

By their nature, forward-looking statements involve known and unknown risks and uncertainties, many of which are beyond Clencore’s control. Forward looking statements are not
guarantees of future performance and may and often do differ materially from actual results. Important factors that could cause these uncertainties include, but are not limited to,
those disclosed in the last published annual report and half-year report, both of which are freely available on Glencore’s website.

For example, our future revenues from our assets, projects or mines will be based, in part, on the market price of the commmodity products produced, which may vary significantly from
current levels. These may materially affect the timing and feasibility of particular developments. Other factors include {without limitation) the ability to produce and transport products
profitably, demand for our products, changes to the assumptionsregarding the recoverable value of our tangible and intangible assets, the effect of foreign currency exchange rates
on market prices and operating costs, and actions by governmental authorities, such as changes in taxation or regulation, and political uncertainty.

Neither Glencore nor any of its associates or directors, officers or advisers, provides any representation, assurance or guarantee that the occurrence of the events expressed or implied
in any forward-looking statements in this document will actually occur. You are cautioned not to place undue reliance on these forward-looking statements which only speak as of the
date of this document.

Except as required by applicable regulations or by law, Clencore is not under any obligation and Clencore and its affiliates expressly disclairm any intention, obligation or undertaking, to
update or revise any forward looking statements, whether as a result of new information, future events or otherwise. This document shall not, under any circumstances, create any
implication that there has been no change in the business or affairs of Glencore since the date of this document or that the information contained herein is correct as at any time
subsequent to its date.

No statement in this document is intended as a profit forecast or a profit estimate and past performance cannot be relied on as a guide to future performance. This document does not
constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for any securities.

The companies in which Glencore plc directly and indirectly has an interest are separate and distinct legal entities. In this document, "Clencore”, “Glencore group” and "Group” are used
for convenience only where references are made to Clencore plc and its subsidiaries in general. These collective expressions are used for ease of reference only and do not imply any
other relationship between the companies. Likewise, the words "we”, "us” and “our” are also used to refer collectively to members of the Group or to those who work for them. These

expressions are also used where no useful purpose is served by identifying the particular company or companies.
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Mining in Ontario (OMA’s State of the Ontario Mining Sector report) 2
Sudbury Highlights

Regional Contributions of Major Ontario Mines (2019)

» Ontario mining operations generate benefits in each of Ontario’s four regions.

» The majority of contributions at the regional level occur in the Sudbury region with total annual
economic contributions of approximately $7.5 billion in gross output, $3.3 billion in GDP, $1.2
billion in wages, and over 20,517 FTE jobs.

In the Northwest region, mining operations contribute approximately $2.4 billion in gross
output, $1.5 billion in GDP, $600 million in wages, and 6,000 FTE jobs at direct, indirect, and

induced levels annually. ' Northwest
Additionally, on an annual basis, Ontario’s mining companies contribute a total of $1.9 billion to 4 6,000 FTE
Northeast region’s output, $1.7 billion to GDP, $1 billion in wages, and sustain 16,278 FTE

jobs.

In South Ontario, the mining sector’s contributions are estimated at $1.7 billion in gross
output, close to $1 billion in GDP, $500 million in wages, and over 5,810 FTE jobs.

Estimated Annual Tot4 \ic Contributions in Ontario’s Regions
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Source: State of the Ontario Mining Sector, published by the Ontario Mining Association (OMA) in partnership with
Ontario's Ministry of Northern Development, Mines, Natural Resources and Forestry
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https://oma.on.ca/en/ontario-mining/2022_OMA_Economic_Research_Report.pdf
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Mining in Ontario (OMA's State of the Ontario Mining Sector report)

Key Observations Use of environmental
technologies, 2021
The majority of Ontario mining companies have

adopted environmental technologies in their
operations, including: Energy

efficiency
Electrification of mining fleets and mobile
equipment;

Low carbon technologies;

Electrification

Conversion to natural gas; Decarbonization

Water treatment technology to mitigate Air purification
pollution and recycle water;

Air purification technology to maintain air Water treatment
quality underground; and,

Energy efficiency technology, such as ventilation
on demand to reduce power consumption.

Altogether, these technologies help Ontario’s mining
companies to meet stringent environmental targets.

Three-quarters of Ontario’s mining companies
participate in carbon pricing schemes that aim to
lower GHG emissions and spur innovation.

More than half of Ontario mines have set carbon
reduction targets, and almost 40% have established
long-term net zero targets. Of those that have not
yet established targets, severalindicated they are
currently developing such targets.

Sources: OMA Industry Survey

e OMA State of the Ontario Mining Sector

ASSOCTAT

Carbon-pricing scheme
participation, 2021

Share of OMA members
participating in a scheme

Carbon emission

reduction goals, 2021
62%
39%
Long-term net Carbon reduction target

zero targets
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Our products in life
The commodities that we mine, produce and market around the world

Cobalt

== Q

Metals and Energy
minerals

The products we produce and
market play an essential rolein
modern life.

From the copper, cobalt and nickel
poweringthe electric vehicle
revolution, tothe energy products
helping keepthe lights on, what we
do touches every part of life as we
know it.
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Glencore is a key player in the global battery recycling market
One of the world’s largest processors of secondary battery materials

2020 marked Glencore Nickel’s 30th year of processing secondary feed
including end-of-life materials, production scrap and waste streams.
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Collection & Transport

Raw Materials

Pre-processing

In 2021, we recovered 17,900 tonnes of recycled materials containing
4,400 tonnes of nickel, 1,500 tonnes of cobalt and 870 tonnes of
copper.
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Our business model

* Glencore Nickel has along historyand is a key _—

Industrial Marketing

participant in battery recycling supply chains.
Pyrometallurgical
Processing }%
| * Glencore treat the majority of North American
Hyd rometal!urglcal
Processing Co-containing battery scrap materials and is also reing ™ X customers

i active in European and Asian scrap markets

&

processing material through its Canadian,

Norwegian and Australian facilities. 09
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Sudbury Integrated Nickel Operations, a Glencore Company
(Sudbury INO%
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Our materials are sent to our port facilities in Quebec City, and to final destination at Glencore’s Nikkelverk refinery in
Norway.
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Sustainability
Health & Safety, Environment and Community

8
Our People Sudbury INO Smelter
 Highly engaged, Zero Harm culture — five times 400000 50, Emission Reductions 1960to 2021 90000
. . . . . . 502 Emissions
recipient of prestigiousJohn T. Ryan Provincial 350000 | —— N 0000 ¢
Safety Award since 2013 T .rom MV VY 5
£ E
« 1200 employees, 1,200 contractors gzs{mn =
w1 200000 ;.6
Environmental Performance o g
2150{}00 . E
°1SO 14001 certified sitesincluding Port of 5 100000 =
Quebec
. 50000
Community Engagement .
* Indigenous Partnership - Participation EEEEEEREE % % g % § %
Agreement/MoU signed with Wahnapitae,

Atikameksheng Anishnawbek, Sagamok
Anishnawbek and Métis Nations of Ontario

® Proactive participation in variouscommunity
initiatives and programs

* Investment of approximately $19 million over
past 12 years
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Strathcona Mill

Own Ore

Nickel Rim Nickel

Nickel Rim Copper N|Cke|
Fraser Copper
Fraser Morgan Nickel Concentrate

Craig Nickel Sudbury Smelter

11% Nickel
4% Copper
Co + PGM’s

Custom Ore

Copper
Concentrate

Horne Smelter

Classified Tails

32% Copper
Sales 0.5% Nickel
PGM’s
NRS
Fraser Mine

Outside Glencore
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Sudbury Smelter

Own
Concentrate
Sudbury N|Cl’<e| Matte
Raglan Nikkelverk Refinery
55% Nickel
18% Copper
Co + PCM's
H I e gl
Custom Sulphuric Acid
Concentrates Norfalco

+300 ktpa

Secondaries

Reverts
Sludge/Residues
Petro-refinery Catalysts

Batteries
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Craig Mine - Onaping Depth Project *‘W‘

12

* Feasibility Study Completed in end
of 2016

* Received full projectapprovalin
Dec 2017

Onaping )

Vine . . Creige Blasthole mining approach
| = Mine .
1200L & L | supported by a single shaft
Headworks 3 development

= == * 100% battery electric operated
oL || = mobile fleet

* Energy efficiency

* Ventilation savings (lower flow)
* Cooling system savings

Refrigeration

2370 El Mayl17th

Main _ =il : * Improved health benefits

cone @ s OD L | * Increased opportunityto
South East Winze CN Tower for scale (550m high) . . .
e ~5 CN Towers deep improve production profile

GLENCORE



Onaping Depth Project
Battery Electric - Benefits

ﬁminated:

* Fresh Air Raise
* (3) Ventilation Fans

ramp

Annual GHG reductions:

1.7Mm?3 Natural Gas
2.2ML Diesel Fuel
76GWhr electricity

\_

* Return Air Ventilation Ramp

* (5) Ore Passes (replaced w/
battery electric haul trucks
regenerating power down

12,120t GHG CO2e Emissions

~

/

Ventilation 300 m3/s _40% 180 m3/s
—
RAR Diameter 5.0m 24% 3.8m
—_—
Refrigeration BAC =19.2 MWr 219 BAC =14.6 MWr
cSsC=253Mwr 7 CSC =19.6 MWr
e
Ventilation Fan 10,900 kWe 44% 6,100 kWe
Power —_—
Diesel Heat Load | BEV Heat Load
per unit (kWt) per unit (kWt)
8yd LHD 362 124
40t Haul Truck 456 150
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Craig Mine - Onaping Depth Project Permanent Refrigeration

Bulk Air
Cooler

DN 450 (18")
Chilled Water Pipes

Cold Fresh Air to
Onaping Depth Workings

16 Ton Overhead
Maintenance Crane

DN 500 (20")
Hot Water Pipes

20 Water Headers Per
Spray Chamber with Over
2500 Total Spray Nozzles

Condenser
Spray Chamber

14
v
A
DEPTH
PROJECT

Hot, Foggy Air
Rejected to Surface

» Designcooling capacity 152 MWg
+ 20xtemporary plant capacity

¢ 3x2,000hpchillers

« Totalwater flow 950 L/s (15,000gpm)
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Epiroc Suite of Primary Equipment

ONAPING
DEPTH
PROJECT

* Fleet meets our duty and operational simulated requirements

» Epiroc scores high on safety, design and testing of the entire battery system
« Offerlarge capacity batteries

» Uses standard CCS charging protocol

* Battery swap system

« Universal & compatible

GLENCORE 16



MacLean Utility Fleet "M‘““

ONAPING
DEPTH
PROJECT

» Scores high on safety, design and testing of the entire battery system
» Uses standard CCS charging protocol

« Battery supplier same as Kovatera

« Onboardcharging

GLENCORE 17
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Kovatera Carriers "
ONAPING
DEPTH
PROJECT

» Scores high on safety, design and testing of the entire battery system
» Uses standard CCS charging protocol

« Batteries supplier same as MaclLean

« Onboardcharging

GLENCORE 18



Batteries "W‘“‘“

ONAPING
DEPTH
PROJECT

Northvolt— Epiroc Suite Xalt—Macleanand Kovatera

~
2
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Battery steel lid
Thermal insulation

m BMS and ~
Modular fire propagation electronics @ Thermalinsulation -
™

insulation Inter-cell connectors

] -
- = @ Heating element

Y -
Cooling system . - @ Thermalinsulation
\ 3
us|

™ IPB5 classed enclosure

Cells

Battery Management Unit

Mica [electrical insulation)

Battery Steel container

+

Madule

 Both haveon board battery management systems (BMS)
 Both haveintegrated cooling systems

« Both have safety systems builtinto the design

Both use Lithium-lon technology

o
Shock absorbing nubber layer '

Ventilation valves

GLENCORE



Future Evaluation and Considerations - BEV Mine Design %
ONAPING
PROJECT

« Take advantage of re-generation

« Battery swapping vs batteries stay in vehicle

« Charging strategy (fixed vs opportunity, duration and range anxiety)
« Charger sizes

« Charging management systems

« Parking and charging locations

 Machine productivity as in vehicle charging time is unavailable time
« Operatorimpact on battery effectiveness

« Machine and battery maintenance

« Emergency response plans

GLENCORE 20



“Designed for Depth” video

Craig Mine — Onaping Depth Project %
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Questions?
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